Companies: Pursuit of Profit
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CBI, which is working on the charges-
heet in the Winsome case, will try to
use information on bank entriestobu-
ild its case that the group defrauded
banks by transferring money to rela-
ted parties which masqueraded as ge-
nuine customers.

Blaming Standard Chartered for its
declineand denying any wrongdoing,
Winsome and itsfounder Jatin Mehta,
now a citizen of the Caribbean tax ha-
ven Saint Kitts, had claimed that the
group was d victim of conspiracy. It’s
believed Mehta never visited India af-
ter the Winsome companies defaulted
inthe summer of 2013. He had also dis-
tanced itself from the companies.

“CBIhadapproached Reserve Bank
of India in seekingthe support of the
UAE central bank. UAE bank infor-
mation would be crucial in verifying
Jatin Mehta’sstory...Themoney tra-
il audit done by Punjab National
Bank is limited to Indian bank acco-
unts. It may not lead them anywh
re,” said another person familidr
with the CBIprobe.

Meanwhile, the Indian Income
T) department is also understgod to
havereached outtoauthorities jn Cay-
man Islands, Cyprusand UK topbtain
details, if any, on Jatin Mehta’
accounts and insurance policies.

CBI stepped up its investigations af-
ter huge unauthorised lending by
PNB to jewellers Nirav Modi and Me-
hul Choksi (uncleand nephew)rattled
the banking industry. Former direc-
tors and key employees of Winsome
were questioned and more recently,
many of them have been asked to give
their account of the sequence of
events that lead to the series of de-
faults in 2013. “Some of the former se-
nior officials could end up being the
witness for the prosecution,” said the
person. {

STANDBYLC
Just as LoU (letter of undertaking)
was the key instrument used by PNB
toraise funds for Nirav Modi’s clients,
in case of Winsome it was SBLC (or,
standby letters of credit). Winsome
had imported gold on the back of
SBLC - or; guarantees - originally in-
troduced by RBI to encourage jewelle-
ry export. Like LoU it’s a convenient
trade finance tool. The SBLCs (like Lo-
Us) were issued by Indian banks in fa-
vour of international bullion banks
which supplied gold to Winsome and
Forever. The two companies used the
gold to make jewellery that was expor-
ted to 13 UAE clients who never paid
following massive derivative losses.
The arrangement was that Winsome
and Forever would repay banks in In-
dia after receiving payments from the
overseas buyers; but as Winsome failed
to pay, Indian banks, as per the terms,
had to pay the global bullion banks for
the gold supplied to Winsome. Banks in

“| ~India never bough’g the W‘m;ome story

Dutch PM to Meet
Chandrasekaran -
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Some of the other subjects
thatmight come up for discus-
sions are the implications of
US’ pullout from the Iranian
nuclear deal, US-EU ties, and
post-Brexit EU.

Rutte will separately inter-
act with the Tata Group chair-
man N Chandrasekaran.

Tata Steel didn’t respond to
ET’s queriestill press time.

Earlier in March, the Dutch
wing of Tata Steel had urged
the US to exempt it from the

“We don’t dump our steel on the
American market, our pro-
ductsarenothreatto American
national security and many
American companies depend
on our products,” Tata Steel
Netherlands director Theo
Henrarhad said inastatement.

Tata Steel’s Netherlands unit
has major footprint in the US.
From its factories in [IJmuiden,
near Amsterdam, Tata suppli-
es high-quality steel to compa-
nies such as machine-builder
Caterpillar and battery-maker
Duracell. Tata also supplies

new import tariffs on steeland  products to carmakers and the
alumjpium as its products are  packaging and bottling indust-
vital'td the Americaneconomy.  ryintheUS.
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KONARK BUILDERS & DEVELOPERS LIMITED
218, Sunrise Mall, Mansi Circle, Vastrapur, Ahmedabad. * www.konarkdevelopers.com
NOTICE OF BOARD MEETIN

Notice is hereby given pursuant to Regulation 29 read with Regulation 47 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 that the
meeting of the Board of Directors is scheduled to be held on 29th May, 2018 to
consider and approve the unaudited Financial Results for the quarter and year

ended on 31stMarch, 2018. For, Konark Builders & Developers Limited
Place : Ahmedabad SD/- Abhishek Sharma (Managing Director)
Date : 19-05-2018 DIN: 07776896

SCRAP FOR SALE (E-AUCTION)

E-Auction forms are invited from intending buyers for disposal, strictly on "As is Where
Is” basis, on lot basis of damaged/effected tank sh / i
{coated material) & misc. items excluding taxes. Salvage belonging to M/s Rostfrei
Steels Private Limited, 211, 2nd Floor, Okhla Industrial Estate, Phase-lll, New Delhi-
110020. Material can be inspected at M/s Arvind Mill Limited, Utility Div.-Santej, P.O.
Khatraj T.A. Kaloi, Distt. Gandhinagar, Gujrat-382721 site between 22.05.18 to
05.06.18 after taking prior appointment from Mr. Kapil Kalra-9810165706

E-Auction date/time-05.06.18 between 03:00 PM to 04:30 PM

Interested buyerslbidders have to deposit an EMD (D.D.) of Rs. 3 Lacs in favour of
"Rostfrei Steels Private Limited" payable at New Delhi to participate in the e-auction.
One or all bids/offers can be cancelled without assigning any reason.

E-Auction forms can be obtained from the Auctioneers Salvor Settlers Pvt. Ltd., 511,
5th Floor, Usha Kiran Building, Commercial Complex, Azadpur, Delhi-110033. Contact
Mr. Jitender Thakur : 8744013008, 9654772277

B.S. CHAWLA & Co.
(SURVEYORS & VALUERS) Delhi/Allahabad

Mob. 09415218645, 09810108428 e-mail : bschawla.g@gmall.com

RAJOO ENGINEERS LIMITED

Regd. Office: Junagadh Road, Manavadar-362 630. Dist. Junagadh
Phone: +91-97129-62704 / 52701/ 32706,
Email: rel@rajoo.com, Web: www.rajoo.com
CIN: L27100GJ1986PLC009212

NOTICE

Notice is hereby given pursuant to Regulation. 29 read with
Regulation 47 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 that the meeting of Board of
Directors of the Company will be held at the Corporate office:
Survey No 210, Plot No 1, Industrial Area, Veraval (Shapar), Dist.
Rajkot-360024 on Sunday, 27" May, 2018 at 1.00 PM. to consider,
approve and take on record the Audited Financial Results of the
quarter and the year ended on 31* March, 2018 and consider and
recommend the final dividend, if any to the shareholders for the
FY.2017-18. )

The said Notice can be accessed from the Company's website -
www.rajoo.com and also be accessed on the Stock Exchange
website - www.bseindia.com.

By Order of the Board of Directors
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(Listing Obligations & Disclosure Requirements) Regulations, 2015 that the
meeting of the Board of Directors is scheduled to be held on 29th May, 2018 to
consider and approve the unaudited Financial Results for the quarter and year
ended on 31st March, 2018. For, Konark Builders & Developers Limited
Place : Ahmedabad SD/- Abhishek Sharma (Managing Director)
Date : 19-05-2018 DIN: 07776896

PRERNA INFRABUILD LIMITED

Regd. Off.: Prerna, Survey 820/1, Makarba, In Lane of Panchwati Auto,
Opp. Ananddham Derasar, S. G. Road, Ahmedabad-380058.

NOTICE

NOTICE IS HEREBY GIVEN THAT the 01/2018-19 meeting of the Board of
Directors of the Company will be held on Tuesday, 29th May 2018 at 5.00
PM. at 'Prerna’ Survey No. 820/1, In Lane of Panchvati Auto Opp. Anand
Dham Derasar, S.G.road"Ahmedabad -380058 to consider, and approve and
take on record the Audited Annual Financial results of the Company for the
quarterand year ended March 31, 2018.
This intimation is also available on the website of the Company at
www.prernagroup.com and on the website of the Stock Exchange where
the Equity Shares of the Company are listed i.e. www.bseindia.com

Place : Ahmedabad For, Prerna Infrabuild Limited

Date : 18-05-2018  Vijay Shah-Managing Director, DIN: 00038062

RAJOO ENGINEERS LIMITED

Regd. Office: Junagadh Road, Manavadar-362 630. Dist. Junagadh
1-97129-62704 / 52701/ 32706,
l@rajoo.com, Web: www.rajo

0.com

Notice is hereby given pursuant to Regulation 29 read with Regulation 47 of SEBI |
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